
 

 

 

 

 

 

 

 

MOLECULAR DISCOVERY SYSTEMS 
ACN 118 494 492 

NOTICE OF GENERAL MEETING 
 

Notice is given that the Meeting will be held at: 

TIME:  2:45PM (WST). 

DATE:  Thursday, 28th November 2024 

PLACE:  15 View Street 

NORTH PERTH WA 6006 

 

 

 

The business of the Meeting affects your shareholding and your vote is important. 

This Notice of Meeting should be read in its entirety.   

If Shareholders are in doubt as to how they should vote, they should seek advice from their 

professional advisers prior to voting. 

Should you wish to discuss the matters in this Notice of Meeting please do not hesitate to contact the 

Company Secretary on (+61 8) 9328 8400. 
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I M PORTA NT  I N FORMA T I ON 

Time and place of Meeting 

Notice is given that the annual general meeting of the Shareholders to which this Notice of Meeting 

relates will be held at 2:45pm WST on Thursday, 28th November 2024 at: 

15 View Street 

NORTH PERTH WA 6006 

Your vote is important 

The business of the Meeting affects your shareholding and your vote is important.   

Voting eligibility 

The Directors have determined pursuant to Regulation 7.11.37 of the Corporations Regulations 2001 

(Cth) that the persons eligible to vote at the Meeting are those who are registered Shareholders at 

4:00pm (WST) on Tuesday, 26th November 2024. 

Voting in person 

To vote in person, attend the Meeting at the time, date and place set out above.   

Voting by proxy 

To vote by proxy, please complete and sign the enclosed Proxy Form and return by the time and in 

accordance with the instructions set out on the Proxy Form. 

In accordance with section 249L of the Corporations Act, Shareholder are advised that: 

• each Shareholder has a right to appoint a proxy; 

• the proxy need not be a Shareholder; and 

• a Shareholder who is entitled to cast 2 or more votes may appoint 2 proxies and may specify 

the proportion or number of votes each proxy is appointed to exercise.  If the Shareholder 

appoints 2 proxies and the appointment does not specify the proportion or number of the 

Shareholder’s votes, then in accordance with section 249X(3) of the Corporations Act, each 

proxy may exercise one-half of the votes. 

Shareholders and their proxies should be aware of sections 250BB and 250BC of the Corporations 

Act, as they will apply to the Meeting.  Broadly, these sections mean that: 

 

• if proxy holders vote, they must cast all directed proxies as directed; and 

• any directed proxies which are not voted will automatically default to the Chair, who must 

vote the proxies as directed.
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B US I NESS  O F  THE  MEET I NG 

AGENDA 

1. ORDINARY BUSINESS 

1.1 Financial statements and reports 

To receive and consider the annual financial report of the Company for the financial year 

ended 30 June 2024 together with the declaration of the Directors, the Directors’ Report 

and the auditor’s report. 

2. RESOLUTION 1 – RE-ELECTION OF DIRECTOR – MR MICHAEL BREEZE 

To consider and, if thought fit, to pass, with or without amendment, the following 

resolution as an ordinary resolution: 

“That, for the purposes of clause 15.2 of the Constitution and for all other purposes, 

Mr Michael Breeze, a Director, retires by rotation, and being eligible, is re-elected as 

a Director.” 

 

Dated: 23 October 2024. 

By order of the Board 

 

David Breeze 
Company Secretary 
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EX PLANATO RY  S TATEMEN T  

This Explanatory Statement has been prepared to provide information which the Directors believe 

to be material to Shareholders in deciding whether or not to pass the Resolution which is the subject 

of the business of the Meeting. 

1. FINANCIAL STATEMENTS AND REPORTS 

In accordance with the Constitution, the business of the Meeting will include receipt and 

consideration of the annual financial report of the Company for the financial year ended 

30 June 2024 together with the declaration of the Directors, the Directors’ Report and the 

auditor’s report. 

The Company will not provide a hard copy of the Company’s annual financial report to 

Shareholders unless specifically requested to do so.  The Company’s annual financial 

report is available on its website at www.mdsystems.com.au. 

3. RESOLUTION 1 – RE-ELECTION OF DIRECTOR – MR MICHAEL BREEZE 

3.1 General 

Clause 15.2 of the Constitution requires that at the Company's annual general meeting 

each year, one-third of the Directors for the time being, or, if their number is not a multiple 

of 3, then the number nearest one-third (rounded upwards in case of doubt), shall retire 

from office, provided always that no Director except a Managing Director shall hold office 

for a period in excess of 3 years, or until the third annual general meeting following his or 

her appointment, whichever is the longer, without submitting himself or herself for re-

election.  

The Directors to retire at an annual general meeting are those who have been longest in 

office since their last election, but, as between persons who became Directors on the 

same day, those to retire shall (unless they otherwise agree among themselves) be 

determined by drawing lots.  

A Director who retires by rotation under clause 13.2 of the Constitution is eligible for re-

election.  

The Company currently has 3 Directors and accordingly 1 must retire. Mr Michael Breeze, 

the Director longest in office since his last election, retires by rotation and seeks re-election. 

3.2 Qualifications and other material directorships  

Michael Breeze has a Bachelor of Contemporary Arts with a Double Major from Edith 

Cowan University Western Australia and has worked in market research and political 

polling. 

Michael does not hold any other directorships. 

3.3 Independence  

If re-elected the Board considers Mr Breeze will be an independent Director. 

3.4 Board recommendation 

The Board supports the re-election of Mr Breeze and recommends that Shareholders vote 

in favour of Resolution 1. 

4. ENQUIRIES 

Shareholders are required to contact David Breeze, the Company Secretary on +61 8 9328 

8400 if they have any queries in respect of the matters set out in these documents. 

  

http://www.mdsystems.com.au/
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GLOSSARY  

$ means Australian dollars. 

Annual General Meeting or Meeting means the meeting convened by the Notice of Meeting. 

ASIC means the Australian Securities and Investments Commission. 

Board means the current board of directors of the Company. 

Business Day means Monday to Friday inclusive, except New Year’s Day, Good Friday, Easter 

Monday, Christmas Day, Boxing Day, and any other day that ASX declares is not a business day. 

Chair means the chair of the Meeting. 

Company means Molecular Discovery Systems Limited ACN 118 494 492. 

Constitution means the Company’s constitution. 

Corporations Act means the Corporations Act 2001 (Cth). 

Director means a director of the Company. 

Directors’ Report means the directors’ report set out in the directors’ report section of the Company’s 

annual financial report for the year ended 30 June 2024. 

Explanatory Statement means the explanatory statement accompanying the Notice of Meeting. 

Notice of Meeting or Notice of Annual General Meeting means this notice of Annual General 

Meeting including the Explanatory Statement. 

Proxy Form means the proxy form accompanying the Notice of Meeting. 

Resolutions means the resolutions set out in the Notice of Meeting, or any one of them, as the context 

requires. 

Share means a fully paid ordinary share in the capital of the Company. 

Shareholder means a holder of a Share. 

WST means Western Savings Time as observed in Perth, Western Australia. 
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